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SHIRE OF TAMMIN'S VISION
Our Vision

A Place for People, A Place for Community

Our Aspirations are:
A community that cares, and a place where community matters

A great place to live and visit because we take pride in our local area
A vibrant and active community, inclusive and welcoming for young and old.
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STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30TH JUNE 2020

BY NATURE OR TYPE

2019/20 2018/19 2018/19
NOTE Budget Actual Budget
$ $ $
Revenue
Rates 1(a) 1,118,062 1,068,393 1,064,163
Operating grants, subsidies and
contributions 9 650,983 1,336,172 585,937
Fees and charges 8 154,752 183,965 151,058
Interest earnings 10(a) 53,350 52,357 34,900
Other revenue 10(b) 59,992 101,443 160,630
2,037,139 2,742,331 1,996,688
Expenses
Employee costs (854,746) (505,416) (758,888)
Materials and contracts (956,320) (874,972) (1,132,348)
Utility charges (119,541) (114,391) (52,680)
Depreciation on non-current assets 5 (1,255,065) (1,262,241) (1,240,370)
Interest expenses 10(d) (8,194) (10,273) (10,965)
Insurance expenses (65,987) (74,950) (62,479)
Other expenditure (112,899) (74,952) (33,850)
(3,372,753) (2,917,195) (3,291,580)
Subtotal (1,335,614) (174,864) (1,294,892)
Non-operating grants, subsidies and
contributions 9 579,656 350,865 351,617
Profit on asset disposals 4(b) 18,069 - -
Loss on asset disposals 4(b) (51,127) (1,636) (3,000)
546,598 349,229 348,617
Net result (789,016) 174,365 (946,275)
Other comprehensive income
Changes on revaluation of non-current assets - - -
Total other comprehensive income - - -
Total comprehensive income (789,016) 174,365 (946,275)

This statement is to be read in conjunction with the accompanying notes.
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STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30TH JUNE 2020

Revenue

Governance

General purpose funding
Law, order, public safety
Health

Education and welfare
Housing

Community amenities
Recreation and culture
Transport

Economic services
Other property and services

Expenses excluding finance costs
Governance

General purpose funding
Law, order, public safety
Health

Education and welfare
Housing

Community amenities
Recreation and culture
Transport

Economic services

Other property and services

Finance costs
Housing

Recreation and culture
Transport

Subtotal

Non-operating grants, subsidies and contributions
Profit on disposal of assets

(Loss) on disposal of assets

Net result

Other comprehensive income

Changes on revaluation of non-current assets

Total other comprehensive income

Total comprehensive income

BY REPORTING PROGRAM

2019/20 2018/19 2018/19
NOTE Budget Actual Budget
1, 8,9, 10(a),(b) $ $ $
- 6,000 -
1,697,314 2,188,263 1,580,325
8,754 8,639 3,700
1,044 658 948
63,637 62,950 79,624
27,417 33,298 38,400
35,020 33,749 30,176
51,100 26,388 34,385
78,277 223,109 47,400
26,950 72,552 42,150
47,626 86,726 139,580
2,037,139 2,742,331 1,996,688
5,10,(c).(e).(f).(9)
(349,159) (309,678) (271,757)
(96,223) (88,538) (95,269)
(31,751) (30,287) (32,597)
(9,670) (8,707) (9,405)
(112,901) (101,551) (130,099)
(50,588) (42,603) (61,439)
(241,913) (169,480) (254,309)
(593,635) (472,167) (526,578)
(1,784,162) (1,531,488) (1,670,331)
(76,039) (57,952) (78,203)
(18,517) (94,472) (150,628)
(3,364,559) (2,906,923) (3,280,615)
6, 10(d)
(3,960) (4,920) (5,258)
(2,454) (2,788) (2,950)
(1,780) (2,565) (2,757)
(8,194) (10,273) (10,965)
(1,335,614) (174,864) (1,294,892)
9 579,656 350,865 351,617
4(b) 18,069 - -
4(b) (51,127) (1,636) (3,000)
546,598 349,229 348,617
(789,016) 174,365 (946,275)
(789,016) 174,365 (946,275)

This statement is to be read in conjunction with the accompanying notes.
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STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30TH JUNE 2020

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts
Rates

Operating grants, subsidies and

contributions
Fees and charges
Interest earnings
Goods and services tax
Other revenue

Payments

Employee costs
Materials and contracts
Utility charges

Interest expenses
Insurance expenses
Goods and services tax
Other expenditure

Net cash provided by (used in)

operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Payments for purchase of

property, plant & equipment
Payments for construction of

infrastructure
Non-operating grants,

subsidies and contributions
used for the development of assets

Proceeds from sale of
plant & equipment

Net cash provided by (used in)

investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of borrowings

Net cash provided by (used in)

financing activities

Net increase (decrease) in cash held

Cash at beginning of year

Cash and cash equivalents

at the end of the year

BY NATURE OR TYPE

2019/20 2018/19 2018/19
NOTE Budget Actual Budget
$ $ $
1,128,724 1,060,619 1,064,163
640,321 1,369,182 440,336
154,752 183,965 296,659
53,350 52,357 34,900
200,000 167,267 200,000
59,992 101,443 160,630
2,237,139 2,934,834 2,196,688
(856,196) (505,416) (758,888)
(945,659) (890,104) (1,132,348)
(119,541) (114,391) (52,680)
(12,075) (10,273) (10,965)
(65,987) (74,950) (62,479)
(210,661) (220,838) (200,000)
(112,899) (74,952) (33,850)
(2,323,018) (1,890,924) (2,251,210)
3 (85,880) 1,043,910 (54,522)
4(a) (782,400) (148,056) (139,000)
4(a) (949,746) (807,610) (859,851)
9 579,656 350,865 351,617
4(b) 194,191 16,363 15,000
(958,299) (588,438) (632,234)
6(a) (72,769) (50,829) (50,828)
(72,769) (50,829) (50,828)
(1,116,948) 404,644 (737,584)
2,394,300 1,989,656 1,991,889
3 1,277,352 2,394,300 1,254,305

This statement is to be read in conjunction with the accompanying notes.

SHIRE OF TAMMIN



SHIRE OF TAMMIN
RATES SETTING STATEMENT
FOR THE YEAR ENDED 30TH JUNE 2020

OPERATING ACTIVITIES

Net current assets at start of financial year -
surplus/(deficit)

Revenue from operating activities (excluding rates)
Governance

General purpose funding
Law, order, public safety
Health

Education and welfare
Housing

Community amenities
Recreation and culture
Transport

Economic services

Other property and services

Expenditure from operating activities
Governance

General purpose funding
Law, order, public safety
Health

Education and welfare
Housing

Community amenities
Recreation and culture
Transport

Economic services

Other property and services

Non-cash amounts excluded from operating activities:
Depreciation on assets

Loss on disposal of assets

Profit on disposal of assets

Provisions and Accruals (LSL, Pensioner Deferred Rates)
Amount attributable to operating activities

INVESTING ACTIVITIES

Non-operating grants, subsidies and contributions
Purchase property, plant and equipment
Purchase and construction of infrastructure
Proceeds from disposal of assets

Amount attributable to investing activities

FINANCING ACTIVITIES

Repayment of borrowings

Transfers to cash backed reserves (restricted assets)
Transfers from cash backed reserves (restricted assets)
Amount attributable to financing activities

Budgeted deficiency before general rates
Estimated amount to be raised from general rates
Net current assets at end of financial year -
surplus/(deficit)

BY REPORTING PROGRAM

2019/20 2018/19 2018/19
NOTE Budget Actual* Budget
$ $ $
2 (b)(i) 956,397 711,467 657,584
956,397 711,467 657,584
- 6,000 -
587,014 1,127,261 523,624
8,754 8,639 3,700
1,044 658 948
63,637 62,950 79,624
45,486 33,298 38,400
35,020 33,749 30,176
51,100 26,388 34,385
78,277 223,109 47,400
26,950 72,552 42,150
47,626 86,726 139,580
944,907 1,681,330 939,987
(349,159) (309,678) (271,757)
(96,223) (88,538) (95,269)
(31,751) (30,287) (32,597)
(9,670) (8,707) (9,405)
(112,901) (101,551) (130,099)
(105,675) (47,522) (66,697)
(241,913) (169,480) (254,309)
(596,089) (474,956) (529,529)
(1,785,942) (1,534,052) (1,673,088)
(76,039) (57,952) (78,203)
(18,517) (96,109) (153,628)
(3,423,880) (2,918,832) (3,294,580)
2 (b)(i)
1,255,065 1,262,241 1,240,370
51,127 1,636 3,000
(18,069) - -
81 -
(234,453) 737,924 (453,638)
9 579,656 350,865 351,617
4(a) (782,400) (148,056) (139,000)
4(a) (949,746) (807,610) (859,851)
4(b) 194,191 16,363 15,000
(958,299) (588,438) (632,234)
6 (72,769) (50,829) (50,828)
7(a) (168,000) (203,261) (38,000)
7(a) 327,100 - 118,000
86,331 (254,090) 29,172
(1,106,421) (104,605) (1,056,701)
1 1,110,301 1,061,001 1,056,701
2 (b)(i) 3,880 956,397 -

This statement is to be read in conjunction with the accompanying notes.
*EY18/19 Actuals are provided but not audited. These figures may change with finalisation of year end accounts.
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SHIRE OF TAMMIN

NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2020

1. RATES AND SERVICE CHARGES

(a) Rating Information

2019/20 2019/20 2019/20 2019/20 2018/19 2018/19
Number Budgeted Budgeted Budgeted Budgeted Actual Budget
of Rateable rate interim back total total total
RATE TYPE Rate in properties value revenue rates rates revenue revenue revenue
$ $ $ $ $ $ $ $
Differential general rate or general rate
Gross Rental Value 0.124434 89 807,924 100,533 - - 100,533 96,734 96,666
Unimproved Value 0.015720 158 62,723,500 986,013 - - 986,013 951,943 951,943
Sub-Totals 247 63,531,424 1,086,547 - - 1,086,547 1,048,677 1,048,609
Minimum
Minimum payment $
Gross Rental Value 573 46 23,662 26,358 - - 26,358 25,346 25,346
Unimproved Value 573 35 739,000 20,055 - - 20,055 15,428 15,428
Sub-Totals 81 762,662 46,413 - - 46,413 40,774 40,774
328 64,294,086 1,132,960 - - 1,132,960 1,089,450 1,089,382
Discounts/concessions (22,659) (28,449) (32,681)
Total amount raised from general rates 1,110,301 1,061,001 1,056,701
Ex gratia rates 7,762 7,392 7,462
Total rates 1,118,062 1,068,393 1,064,163

All land (other than exempt land) in the Shire of Tammin is rated according to its Gross Rental Value (GRV) in townsites or Unimproved Value (UV) in the
remainder of the Shire of Tammin.

The general rates detailed for the 2019/20 financial year have been determined by Council on the basis of raising the revenue required to meet the deficiency between the
total estimated expenditure proposed in the budget and the estimated revenue to be received from all sources other than rates and also considering the extent of any increase

in rating over the level adopted in the previous year.

The minimum rates have been determined by Council on the basis that all ratepayers must make a reasonable contribution to the cost of local government services/facilities.



NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2020

1. RATES AND SERVICE CHARGES (CONTINUED)

(b) Interest Charges and Instalments - Rates and Service Charges

The following instalment options are available to ratepayers for the payment of rates and service charges.

Instalment Unpaid
Instalment plan rates
plan admin interest interest
Instalment options Date due charge rate rates
$ % %
Option one
Payment in Full 9 September 2019 - 0.0% 0.0%
Option two
First Instalment 9 September 2019 $4 5.5% 11.0%
Second Instalment 11 November 2019 $4 5.5% 11.0%
Third Instalment 13 January 2020 $4 5.5% 11.0%
Fourth Instalment 16 March 2020 $4 5.5% 11.0%
2019/20 2018/19 2018/19
Budget Actual Budget
revenue revenue revenue
$ $ $
Instalment plan admin charge revenue 1,100 1,080 1,750
Instalment plan interest earned 1,550 1,429 1,400
Unpaid rates and service charge interest earned 7,000 6,985 4,500
9,650 9,494 7,650

SHIRE OF TAMMIN



NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2020

1. RATES AND SERVICE CHARGES (CONTINUED)

(c) Service Charges
The Shire of Tammin did not raise service charges for the year ended 30th June 2020.

(d) Rates discounts

SHIRE OF TAMMIN

Rate or fee to which 2019/20 2018/19 2018/19
discount is granted Discount % Discount ($) Budget Actual Budget Circumstances in which discount is granted
$ $ $
If all rates and charges appearing on the rates notice (including arrears) are
Rates discount for prompt payment 2.0% 22,659 28,449 32,681 paid in full within 35 days of issue of the rate assessment notice.
22,659 28,449 32,681

(e) Waivers or concessions

The Shire of Tammin does not anticipate any waivers or concessions for the year ended 30th June 2020.



NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2020

2(a)

2 (b).

0]

(i)

(iii)

. NET CURRENT ASSETS

SHIRE OF TAMMIN

2018/19
2019/20 2019/20 Estimated 2018/19
Budget Budget Actual Budget
Note 30 June 2020 01 July 2019 30 June 2019 30 June 2019
$ $ $ $
Composition of estimated net current assets
Current assets
Cash - Unrestricted 3 51,950 1,009,798 1,009,798 153,064
Cash - Restricted 3 1,225,402 1,384,502 1,384,502 1,101,241
Unspent grants and contributions not held in reserve = = - -
Receivables 119,352 119,352 119,352 56,546
Inventories = - - (65)
1,396,704 2,513,652 2,513,652 1,310,786
Less: current liabilities
Trade and other payables (81,799) (87,129) (87,129) (123,199)
Long term borrowings - (72,769) (72,769) -
Provisions (85,623) (85,623) (85,623) (86,346)
(167,422) (245,521) (245,521) (209,545)
Net current assets 1,229,282 2,268,131 2,268,131 1,101,241
EXPLANATION OF DIFFERENCE IN NET CURRENT ASSETS AND SURPLUS/(DEFICIT)
Operating activities excluded from budgeted deficiency
When calculating the budget deficiency for the purpose of Section 6.2 (2)(c) of the Local Government Act 1995
the following amounts have been excluded as provided by Local Government (Financial Management) Regulation 32
which will not fund the budgeted expenditure.
2018/19
2019/20 2019/20 Estimated 2018/19
Budget Budget Actual Budget
Note 30 June 2020 01 July 2019 30 June 2019 30 June 2019
$ $ $ $
Current assets and liabilities excluded from budgeted deficiency
Net current assets 2 1,229,282 2,268,131 2,268,131 1,101,241
The following current assets and liabilities have been excluded
from the net current assets used in the Rate Setting Statement.
Adjustments to net current assets
Less: Cash - restricted reserves 3 (1,225,402) (1,384,502) (1,384,502) (1,101,241)
Add: Current liabilities not expected to be cleared at end of year
- Current portion of borrowings = 72,769 72,769 -
Adjusted net current assets - surplus/(deficit) 3,880 956,397 956,397 -
Operating activities excluded from budgeted deficiency
The following non-cash revenue or expenditure has been excluded
from operating activities within the Rate Setting Statement.
Adjustments to operating activities
Less: Profit on asset disposals 4b (18,069) - - -
Add: Loss on disposal of assets 4b 51,127 1,636 1,636 3,000
Add: Depreciation on assets 5 1,255,065 1,262,241 1,262,241 1,240,370
Add: Provisions and Accruals (LSL) 4,678
Add: Provisions and Accruals (Pensioner Deferred Rates) (4,597)
Non cash amounts excluded from operating activities 1,288,123 1,263,877 1,263,958 1,243,370

Reason for adjustment to Adjusted net current assets - surplus/(deficit) on 1 July 2019

The Shire of Tammin has elected to retrospectively apply the cumulative effect of applying AASB 1058 Income of Not-for-Profit Entities
at the date of initial application of the standard, being 1 July 2019. The impact of applying the standard was to recognise unspent
grants and contributions for construction of recognisable non-financial assets controlled by the Shire of Tammin as a liability. The opening

budgeted surplus/deficit on 1 July 2019 has been amended accordingly from the estimated actual closing surplus/deficit.

Refer to note 16 for further explanation of the impact of the changes in accounting policies



SHIRE OF TAMMIN

NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2020

2 (c). NET CURRENT ASSETS (CONTINUED)




NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2020

3. RECONCILIATION OF CASH

For the purposes of the Statement of Cash Flows, cash includes cash and cash equivalents, net of outstanding
bank overdrafts. Estimated cash at the end of the reporting period is as follows:

Cash - unrestricted
Cash - restricted

The following restrictions have been imposed
by regulation or other externally imposed
requirements:

Staff Entitements Reserve

Plant Replacement Reserve

Information & Technology Reserve

Tamma Village Upgrade & Improvements Reserve

Tammin Sports, Recreation & Community Facilities Upgrade &

Improvements Reserve
Bowling Green Replacement Reserve
Property & Building Reserve

Reconciliation of net cash provided by
operating activities to net result

Net result

Depreciation

(Profit)/loss on sale of asset
(Increase)/decrease in receivables
Increase/(decrease) in payables
Increase/(decrease) in employee provisions
Grants/contributions for the development

of assets

Net cash from operating activities

SIGNIFICANT ACCOUNTING POLICES

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash on hand, cash
at bank, deposits available on demand with banks, other
short term highly liquid investments that are readily
convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value and
bank overdrafts.

Bank overdrafts are shown as short term borrowings in
current liabilities in Note 2 - Net Current Assets.

SHIRE OF TAMMIN

2019/20 2018/19 2018/19
Budget Actual Budget
$ $ $
51,950 1,009,798 153,064
1,225,402 1,384,502 1,101,241
1,277,352 2,394,300 1,254,305
28,153 27,238 27,024
204,664 407,066 228,918
12,417 12,014 11,920
20,964 20,283 20,123
806,806 892,940 788,397
37,397 24,961 24,859
115,000 - -
1,225,402 1,384,502 1,101,241
(789,016) 174,365 (946,275)
1,255,065 1,262,241 1,240,370
33,058 1,636 3,000
- (28,336) -
(3,881) (21,325) -
(1,450) 6,193 -
(579,656) (350,865) (351,617)
(85,880) 1,043,910 (54,522)



SHIRE OF TAMMIN

NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2020

4. FIXED ASSETS
(a) Acquisition of Assets

The following assets are budgeted to be acquired during the year.
Reporting program

Education Housin Community Recreation Transport Economic o Oetrhterand 2019/20 2018/19 2018/19
and welfare 9 amenities and culture P services p seriges Budget total  Actual total Budget total
Asset class $ $ $ $ $ $ $ $ $ $
Property, Plant and Equipment
Buildings - non-specialised 39,500 5,000 8,000 281,100 - - 5,000 338,600 82,602 74,500
Furniture and equipment - - - - - - 6,800 6,800 32,454 6,500
Plant and equipment - - 115,000 - 211,000 - 111,000 437,000 33,000 58,000
39,500 5,000 123,000 281,100 211,000 - 122,800 782,400 148,056 139,000
Infrastructure
Infrastructure - Roads 20,000 - - - 864,746 - - 884,746 651,160 706,111
Infrastructure - Footpaths - - - - 20,000 - - 20,000 - -
Infrastructure - Other - - 5,000 15,000 - 25,000 - 45,000 156,450 153,740
20,000 - 5,000 15,000 884,746 25,000 - 949,746 807,610 859,851
Total acquisitions 59,500 5,000 128,000 296,100 1,095,746 25,000 122,800 1,732,146 955,666 998,851

A detailed breakdown of acquisitions on an individual asset basis can be found in the supplementary information attached to this budget document as follows:



NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2020

4. FIXED ASSETS (CONTINUED)

(b) Disposals of Assets

The following assets are budgeted to be disposed of during the year.

SHIRE OF TAMMIN

2019/20 AU 2019/20  2019/20 2018/19 2018/19 2018/19 2018/19 2018/19 2018/19 2018/19 2018/19
Budget Budget Actual Actual Budget Budget
Budget Budget Actual Actual Budget Budget
Net Book Sale Profit - Net Book Sale Profit Loss Net Book Sale Profit Loss
Value Proceeds Value Proceeds Value Proceeds
$ $ $ $ $ $ $ $ $ $ $ $
By Program
Housing 166,127 115,000 (51,127) - - - - - - - -
Other property and services 61,122 79,191 18,069 - 17,999 16,363 - (1,636) 18,000 15,000 - (3,000)
227,249 194,191 18,069  (51,127) 17,999 16,363 - (1,636) 18,000 15,000 - (3,000)
By Class
Property, Plant and Equipment
Land - freehold land 8,000 8,000 - - - - - - - - R -
Buildings - non-specialised 158,127 107,000 2 (51,127) - - - - - - - -
Plant and equipment 61,122 79,191 18,069 - 17,999 16,363 - (1,636) 18,000 15,000 - (3,000)
227,249 194,191 18,069  (51,127) 17,999 16,363 - (1,636) 18,000 15,000 - (3,000)
By Asset
Mazda 6 Sports Sedan - - - - 17,999 16,363 - (1,636) 18,000 15,000 - (3,000)
20 Ridley Street 166,127 115,000 - (51,127)
Community Bus 8,000 15,000 7,000
Toyota Hilux - TN1 40,872 41,000 128
Ford Ranger - TN2 12,250 23,191 10,941
227,249 194,191 18,069  (51,127) 17,999 16,363 - (1,636) 18,000 15,000 - (3,000)

A detailed breakdown of disposals on an individual asset basis can be found in

the supplementary information.



NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2020

5. ASSET DEPRECIATION

By Program

Law, order, public safety
Education and welfare
Housing

Community amenities
Recreation and culture
Transport

Economic services

Other property and services

By Class

Buildings - non-specialised
Furniture and equipment
Plant and equipment
Infrastructure - Roads
Infrastructure - Footpaths
Infrastructure - Other

SIGNIFICANT ACCOUNTING POLICIES

DEPRECIATION

The depreciable amount of all fixed assets including buildings
but excluding freehold land, are depreciated on a straight-line
basis over the individual asset’s useful life from the time the
asset is held ready for use. Leasehold improvements are

depreciated over the shorter of either the unexpired period of the

lease or the estimated useful life of the improvements.

The assets residual values and useful lives are reviewed, and
adjusted if appropriate, at the end of each reporting period.

Major depreciation periods used for each class of depreciable

asset are:

Buildings - non-specialised
Buildings - specialised
Furniture and equipment
Plant and equipment
Infrastructure - Roads
Infrastructure - Drainage
Infrastructure - Footpaths
Infrastructure - Parks & Ovals
Infrastructure - Airport
Infrastructure - Other

30 to 50 years
Not Applicable
4 to 10 years
5to 15 years
12 to 50 years
Not Applicable
40 years
Not Applicable
Not Applicable
10 to 50 years

SHIRE OF TAMMIN

2019/20 2018/19 2018/19
Budget Actual Budget
$ $ $

280 280 280
29,142 29,106 28,690
18,313 18,290 18,310
8,308 8,297 8,310
153,223 153,032 135,680
926,281 924,860 915,780
5,249 5,242 5,250
114,270 123,134 128,070
1,255,065 1,262,241 1,240,370
121,907 121,755 120,370
8,114 8,103 8,110
120,137 128,726 138,580
879,773 878,678 867,040
16,981 16,960 16,980
108,154 108,019 89,290
1,255,065 1,262,241 1,240,370

DEPRECIATION (CONTINUED)

An asset’s carrying amount is written down immediately to its
recoverable amount if the asset’s carrying amount is greater than

its estimated recoverable amount.

Gains and losses on disposals are determined by comparing
proceeds with the carrying amount. These gains and losses are
included in profit or loss in the period which they arise.

RECOGNITION OF ASSETS

Assets for which the fair value as at the date of acquisition is under
$5,000 are not recognised as an asset in accordance with
Financial Management Regulation 17A (5). These assets are

expensed immediately.

Assets with a value of less than $5,000 of an attractive nature are

recorded in an attractive items register

| 16



NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2019

6. INFORMATION ON BORROWINGS

(a) Borrowing repayments
Movement in borrowings and interest between the beginning and the end of the current financial year.

SHIRE OF TAMMIN

2019/20 2019/20 2019/20 Budget 2018/19 2018/19 2018/19 Actual 2018/19 2018/19 2018/19 Budget
Budget Budget Budget Budget Principal Actual Actual Actual Actual Principal Budget Budget Budget Budget Principal
Principal New Principal Interest outstanding Principal New Principal Interest outstanding Principal New Principal Interest outstanding
Purpose 1 July 2019 loans repayments  repayments 30 June 2020 1 July 2018 loans repayments  repayments 30 June 2019 1 July 2018 loans repayments repayments 30 June 2019
$ $ $ $ $ $ $ $ $ $
Housing
Loan 79 -12 Russell Street 32,196 - 14,121 1,187 18,075 42,912 - 10,716 1,710 32,196 42,912 - 10,715 1,838 32,197
Loan 80 - 3&5 Nottage Way 89,488 - 18,912 2,773 70,576 101,565 - 12,077 3,210 89,488 101,565 - 12,077 3,420 89,488
Recreation and culture
Loan 81 - Synthetic Bowling Green 100,681 - 18,555 2,454 82,126 112,644 - 11,963 2,788 100,681 112,644 - 11,963 2,950 100,681
Transport
Loan 78 - Depot 48,293 - 21,181 1,780 27,112 64,366 - 16,073 2,565 48,293 64,366 - 16,073 2,757 48,293
270,658 = 72,769 8,194 197,890 321,487 - 50,829 10,273 270,658 321,487 - 50,828 10,965 270,659
270,658 - 72,769 8,194 197,890 321,487 - 50,829 10,273 270,658 321,487 - 50,828 10,965 270,659

All borrowing repayments, other than self supporting loans, will be financed by general purpose revenue.



NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2020

6. INFORMATION ON BORROWINGS (CONTINUED)

(b) New borrowings - 2019/20
The Shire of Tammin does not intend to undertake any new borrowings for the year ended 30th June 2020.

(c) Unspent borrowings
The Shire of Tammin had no unspent borrowing funds as at 30th June 2019 nor is it expected to have unspent borrowing funds

=

as at 30th June 2020.

Credit Facilities

Undrawn borrowing facilities
credit standby arrangements
Bank overdraft limit

Bank overdraft at balance date
Credit card limit

Credit card balance at balance date
Total amount of credit unused

Loan facilities
Loan facilities in use at balance date

SIGNIFICANT ACCOUNTING POLICIES

BORROWING COSTS

Borrowing costs are recognised as an expense when incurred except
where they are directly attributable to the acquisition, construction or
production of a qualifying asset. Where this is the case, they are
capitalised as part of the cost of the particular asset until such time as
the asset is substantially ready for its intended use or sale.

SHIRE OF TAMMIN

2019/20 2018/19 2018/19
Budget Actual Budget
$ $ $
100,000 100,000 100,000
20,000 20,000 20,000
(1,500) (1,234) (500)
118,500 118,766 119,500
197,890 270,658 270,659



SHIRE OF TAMMIN

NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2020

7. CASH BACKED RESERVES

(a) Cash Backed Reserves - Movement

2019/20 2019/20 2019/20 2018/19 2018/19 2018/19 2018/19 2018/19 2018/19

Budget 2019/20 Budget Budget Actual 2018/19 Actual Actual Budget 2018/19 Budget Budget

Opening Budget Transfer Closing Opening Actual Transfer Closing Opening Budget Transfer Closing

Balance Transfer to (from) Balance Balance Transfer to (from) Balance Balance Transfer to (from) Balance

$ $ $ $ $ $ $ $ $ $ $ $

Staff Entitlements Reserve 27,238 915 = 28,153 26,442 796 - 27,238 26,442 582 - 27,024
Plant Replacement Reserve 407,066 8,598 (211,000) 204,664 248,449 158,617 - 407,066 248,449 5,469 (25,000) 228,918
Information & Technology Reserve 12,014 404 = 12,417 11,663 351 - 12,014 11,663 257 - 11,920
Tamma Village Upgrade & Improvements Reserve 20,283 681 - 20,964 19,690 593 - 20,283 19,690 433 - 20,123
Tammin Sports, Recreation & Community Facilities Upgrade & Improvements Reserve 892,940 29,966 (116,100) 806,806 862,415 30,524 - 892,940 862,415 18,982 (93,000) 788,397
Bowling Green Replacement Reserve 24,961 12,435 - 37,397 12,582 12,379 - 24,961 12,582 12,277 - 24,859

Property & Building Reserve - 115,000 - 115,000 - - - - - - - -
1,384,502 168,000 (327,100) 1,225,402 1,181,241 203,261 - 1,384,502 1,181,241 38,000 (118,000) 1,101,241

(b) Cash Backed Reserves - Purposes

In accordance with Council resolutions in relation to each reserve account, the purpose for which the reserves are set aside are as follows:

Anticipated
Reserve name date of use Purpose of the reserve
Staff Entitlements Reserve Ongoing - To fund long service leave requirements.
Plant Replacement Reserve Ongoing - To purchase major plant and machinery.
Information & Technology Reserve Ongoing - To fund IT requirements.
Tamma Village Upgrade & Improvements Reserve Ongoing - For maintenance and upgrades of Tamma Village units.
Tammin Sports, Recreation & Community Facilities Upgrade & Improvements Reserve Ongoing - For improvements of Tammin's sport, recreation & community facilties.
Bowling Green Replacement Reserve Ongoing - For replacement of the syntheic playing surface at the end of its useful life.

Property & Building Reserve Ongoing - For future development of Shire properties including urgent maintenance and construction of Council buildings.



NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2020

8. FEES & CHARGES REVENUE

Law, order, public safety
Health

Education and welfare
Housing

Community amenities
Recreation and culture
Transport

Economic services

Other property and services

9. GRANT REVENUE

Grants, subsidies and contributions are included as operating
revenues in the Statement of Comprehensive Income:

By Program:

Operating grants, subsidies and contributions
General purpose funding

Law, order, public safety

Community amenities

Recreation and culture

Transport

Economic services

Other property and services

Non-operating grants, subsidies and contributions

Recreation and culture
Transport

SHIRE OF TAMMIN

2019/20 2018/19 2018/19
Budget Actual Budget
$ $ $
4,200 4,085 3,200
1,044 658 948
63,437 59,687 59,124
26,102 32,025 37,700
31,320 29,919 29,976
10,900 9,479 6,960
1,450 700 1,400
1,300 15,192 1,750
15,000 32,219 10,000
154,752 183,965 151,058
509,302 1,052,132 476,912
4,354 4,354 500
200 - 200
40,200 2,234 27,425
71,277 217,386 40,500
25,650 57,360 40,400
- 2,705 -
650,983 1,336,172 585,937
76,850 12,000 12,000
502,806 338,865 339,617
579,656 350,865 351,617



SHIRE OF TAMMIN

NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2020

10. OTHER INFORMATION

2019/20 2018/19 2018/19
Budget Actual Budget
The net result includes as revenues $ $ $
(@) Interest earnings
Investments
- Reserve funds 41,000 40,122 26,000
- Other funds 3,800 3,821 3,000
Other interest revenue (refer note 1b) 8,550 8,414 5,900
53,350 52,357 34,900
(b) Other revenue
Reimbursements and recoveries 45,242 83,853 148,380
Other 14,750 17,590 12,250
59,992 101,443 160,630
The net result includes as expenses
(c) Auditors remuneration
Audit services 28,000 39,300 26,000
28,000 39,300 26,000
(d) Interest expenses (finance costs)
Borrowings (refer Note 6a) 8,194 10,273 10,965
Interest expense on lease liabilities - - .
8,194 10,273 10,965
(e) Elected members remuneration
Meeting fees 8,060 7,000 8,400
Mayor/President’s allowance 2,400 2,400 2,400
Deputy Mayor/President's allowance 600 600 600
Travelling expenses 1,500 1,284 1,500
12,560 11,284 12,900
(f) Write offs
General rate 300 38 300
Fees and charges 1,000 - 1,000
1,300 38 1,300



SHIRE OF TAMMIN
NOTES TO AND FORMING PART OF THE BUDGET

FOR THE YEAR ENDED 30TH JUNE 2020
11. MAJOR LAND TRANSACTIONS
It is not anticipated any major land transactions will occur in 2019/20.

12. TRADING UNDERTAKINGS AND MAJOR TRADING UNDERTAKINGS

It is not anticipated any major trade undertakings will occur in 2019/20.



SHIRE OF TAMMIN

NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2020

13. INTERESTS IN JOINT ARRANGEMENTS

It is not anticipated the Shire of Tammin will be party to any joint venture arrangements during 2019/20.



SHIRE OF TAMMIN

NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2020

14. TRUST FUNDS

Funds held at balance date over which the local government has no control and which are not included in
the financial statements are as follows:

Estimated Estimated Estimated
Balance amounts amounts balance
Detail 1 July 2019 received paid 30 June 2020
$ $ $ $

Licensing 167 70,000 (70,167) -
Bonds 15,391 1,000 (15,000) 1,391
Building Levy 57 500 (557) -
Kidsport 30 - (30) -
Unclaimed Monies 6,603 - - 6,603

22,248 71,500 (85,754) 7,994



SHIRE OF TAMMIN

NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2020

| 25



16.

SHIRE OF TAMMIN

NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2020

SIGNIFICANT ACCOUNTING POLOCIES - CHANGE
IN ACCOUNTING POLICIES

This note explains the impact of the adoption of AASB 15 Revenue from Contracts with Customers, AASB 16 Leases and
AASB 1058 Income for Not-for-Profit Entities.

REVENUE FROM CONTRACTS WITH CUSTOMERS

The Shire of Tammin adopted AASB 15 on 1 July 2019 resulting in changes in accounting policies. In accordance with

the transition provisions AASB 15, the Shire of Tammin has adopted the new rules retrospectively with the cumulative

effect of initially applying these rules recognised on 1 July 2019. In summary the following adjustments were made to the amounts
recognised in the balance sheet at the date of initial application (1 July 2019):

AASB 118 AASB 15
carrying amount carrying amount
30 June 19 Reclassification 01 July 19
$ $ $

Contract assets - -

Contract liabilities - current
Unspent grants, contributions and reimbursements - -
Developer contributions - -
Contract liabilities non-current
Developer contributions - -
Cash in lieu of parking - -
Adjustment to retained surplus from adoption of AASB 15 -

LEASES

On adoption of AASB 16, for leases which had previously been classified as an 'operating lease' when applying AASB 117, the
Shire of Tammin is not required to make any adjustments on transition for leases for which the underlying asset is of

low value. Assets for which the fair value as at the date of acquisition is under $5,000 are not recognised as an asset in accordance
with Financial Management Regulation 17A (5).
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16.

SHIRE OF TAMMIN

NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2020

SIGNIFICANT ACCOUNTING POLOCIES - CHANGE
IN ACCOUNTING POLICIES (Continued)

INCOME FOR NOT-FOR-PROFIT ENTITIES

The Shire of Tammin has adopted AASB 1058 from 1 July 2019 which resulted in changes in accounting policies. In

accordance with the transition provisions AASB 1058, the Shire of Tammin has adopted the new rules retrospectively

with the cumulative effect of initially applying AASB 1058 recognised at 1 July 2019. Comparative information for prior reporting periods
shall not be restated in accordance with AASB 1058 transition requirements.

In applying AASB 1058 retrospectively with the cumulative effect of initially applying the Standard on 1 July 2019 changes occurred
to the following financial statement line items by application of AASB as compared to AASB 1004 Contributions before the change:

AASB 1004 AASB 1058
carrying amount carrying amount
30 June 19 Reclassification 01 July 19
$ $ $

Trade and other payables
Adjustment to retained surplus from adoption of AASB 1058 -

Prepaid rates are, until the taxable event for the rates has occurred, refundable at the request of the ratepayer. Therefore the rates
received in advance give rise to a financial liability that is within the scope of AASB 9. On 1 July 2019 the prepaid rates were recognised
as a financial asset and a related amount was recognised as a financial liability and no income was recognised by the

Shire of Tammin. When the taxable event occurs the financial liability is extinguished and the Shire of Tammin

recognises income for the prepaid rates that have not been refunded.

Assets that were acquired for consideration that was significantly less than fair value principally to enable the
Shire of Tammin to futher its objectives may have been measured on intial recognition under other Australian Accounting

Standards at a cost that was signification less than fair value. Such assets are not required to be remeasured at fair value.

Volunteer Services in relation to Volunteer Fire Services have been recognised in budgeted revenue and budgeted expenditure as the fair
value of the services can be reliably estimated and the services would have been purchased if they had not been donated.

The impact on the Shire of Tammin of the changes as at 1 July 2019 is as follows:

2019
$
Retained surplus - 30/06/2019 3,321,964
Adjustment to retained surplus from adoption of AASB 15 -
Adjustment to retained surplus from adoption of AASB 1058 - -
Retained surplus - 01/07/2019 3,321,964
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